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Nephrite: Fiat currencies on the TRON blockchain

Abstract:

Nephrite is a TRC20 token designed to function as a stablecoin, pegged to the value of fiat currencies
such as the US dollar. It provides users with a decentralized, transparent and secure payment solution on
the TRON blockchain. This white paper outlines the technology, features, and benefits of Nephrite, as
well as its potential use cases in the cryptocurrency market.



Tax Reporting Document for Nephrite

This document serves as a guide to tax reporting requirements for individuals and entities
holding Nephrite tokens. It is important to note that tax laws vary by jurisdiction, and the
following information is general in nature. It is recommended that you consult with a tax
professional in your jurisdiction to ensure compliance with local regulations.

Nephrite tokens are considered to be a form of property, and therefore the sale or exchange of
Nephrite tokens may result in capital gains or losses. Capital gains or losses are calculated by
subtracting the cost basis of the tokens from the proceeds of the sale or exchange.

For example, if an individual purchased 100 Nephrite tokens for $1,000 and subsequently sold
them for $2,000, the individual would realize a capital gain of $1,000 ($2,000 - $1,000).

If an individual holds Nephrite tokens for one year or less before selling or exchanging them, any
capital gain or loss is considered to be short-term. Short-term capital gains are taxed at the
individual's ordinary income tax rate, which varies by jurisdiction.

If an individual holds Nephrite tokens for more than one year before selling or exchanging them,
any capital gain or loss is considered to be long-term. Long-term capital gains are generally
taxed at a lower rate than short-term capital gains.

In addition to capital gains or losses, individuals holding Nephrite tokens may also be required to
report any income earned from staking or lending activities. This income is generally considered
to be ordinary income and is taxed at the individual's ordinary income tax rate.

It is important to keep accurate records of all Nephrite token transactions, including the date of
acquisition, cost basis, and proceeds of sale or exchange. These records will be necessary to
accurately calculate any capital gains or losses and to report any income earned from staking or
lending activities.

The tax reporting requirements for Nephrite tokens may change as tax laws and regulations
evolve. It is recommended that you consult with a tax professional in your jurisdiction to ensure
compliance with current regulations.



